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LABUAN TRUST COMPANIESACT 1990

PART I

PRELIMINARY

Short titleand commencement

1 This Act may be cited asthe Labuan Trust Companies Act 1990 and shall comeinto force on such date asthe
Minister may, by notification in the Gazette, appoint.

I nterpretation
2. InthisAct, unlessthe context otherwise requires -
“auditor” means an approved company auditor as defined in the Companies Act 1965;
“carry on business’, in relation to a trust company, means carrying on any economic activity as a trustee,
agent, executor or administrator pursuant to the objects of the trust company and, without limiting the
generality of the foregoing, includes -

(8) establishing or using a share transfer office or share registration office;

(b) administering, managing or otherwise dedling with property as an agent, legal personal
representative or trustee, whether by servant or agent or otherwise;

(C) maintaining an agent for the purpose of soliciting or procuring business, whether or not the
agent is continuoudly resident in Labuan,

(d) maintaining an office, agency or branch, whether or not that office, agency or branch is also
used for any purpose by another company;

(e) theprovision of -
(i) management and accounting services to; or
(i) directors, secretaries and registered offices for,

offshore companies incorporated under the Offshore Companies Act 1990 and foreign
offshore companies registered under that Act; and

(f) incorporating or registering companies under the Offshore Companies Act 1990 and generally
acting as a lodging agent for any document required to be lodged by a company or person
under that Act;

“Court” meansthe High Court or ajudge thereof;



“egtate” means any property, whether real or personal, which is committed to the administration or
management of atrust company as executor, administrator, trustee, receiver, committee, guardian or agent;

“Labuan” meansthe Federal Territory of Labuan;

“Minister” meansthe Minister for the time being charged with the responsibility for finance;

“non-resident” means a person who is not a citizen or permanent resident of Maaysia and who does not
engage in a trade or business in Malaysia, and includes any offshore company incorporated under the

Offshore Companies Act 1990 and any foreign offshore company registered under that Act;

“officer”, in relation to a trust company, includes -
(8) any director, secretary or employee of the trust company;

(b) areceiver and manager of any part of the undertaking of the trust company appointed under a
power contained in any instrument; and

(©) any liquidator of atrust company appointed in avoluntary winding up,

but does not include -
(A any receiver who is not also a manager;
(B any receiver and manager appointed by the Court; or

(9 any liquidator appointed by the Court or by the creditors;

“Registrar” means the Labuan Offshore Financia Services Authority established under the Labuan Offshore
Financia Services Authority Act 1996; and

“trust company” means any company registered to carry on business as atrust company under section 4.

Registration required to carry on businessastrust company in Labuan

3. No company shall carry on business as atrust company in Labuan unless that company isregistered so to do
under this Act.

2 Nothing inthis Act shall be deemed to affect in any way the operation of the Public Trustee established under
the Public Trustee Act 1950.

Registration of trust companies

4,1  Anycompany that isincorporated under the Companies Act 1965 or that isregistered as aforeign company
under that Act may apply in the prescribed form and on payment of the prescribed fee to the Registrar for registration
asatrust company to carry on businessin Labuan.

2 No company incorporated under the Companies Act 1965, shall be considered for registration as a trust
company unless -



(@) the authorised capital of the company is not less than five hundred thousand ringgit divided
into shares of not less than ten ringgit each;

(b) atleast one-half of the amount of every shareissued by the company remains unpaid and is not
ligble to be called up, except in the event and for the purpose of the winding up or dissolution
of the company;

(C) at least one hundred and fifty thousand ringgit of the authorised capital has been bona fide paid
up;

(d) the company has deposited with the Accountant-General securities to be approved by the
Registrar to the vaue of one hundred thousand ringgit; and

() the company is able to meet its obligations, apart from its liability to its sharehol ders, without
taking into account the securities so deposited with the Accountant-General.

(3) No company having either its head office or its registered office outside L abuan shall be registered as atrust
company unless such company designates and notifies the Registrar in writing of -

(@) itsofficein Labuan; and

(b) two of its officers as authorised agents of the trust company in Labuan.

Termsand conditions of registration

5.(1) The Registrar may approve the application for registration as a trust company subject to such terms and
conditions (if any) as he may deem fit.

2 Upon registration, every trust company shall pay to the Registrar such initid and annual registration fees as
may be prescribed.

(3) The provisions of the Trust Companies Act 1949 shall not apply to acompany registered as atrust company
under thisAct.

Additional requirementsfor trust companies

6.(1) A company incorporated outside Maaysia and registered as a trust company under this Act shall maintain
such minimum level of capital and reservesin Labuan as may be prescribed.

2 Every trust company to which subsection (3) of section 4 applies shall, within seven days, lodge anotice in
the prescribed form with the Registrar of any change of -

(@) itsofficein Labuan; or

(b) either or both of its authorised agents.

(3) Every trust company shall, when and as often as any alteration is made to its memorandum or articles of
association or to any other instrument whereunder the trust company was incorporated, within seven days, lodge with
the Registrar the full particularsin writing of such ateration, verified by an affidavit made or declaration sworn, asthe
case may be, by an officer of the trust company.



Compliance with Companies Act 1965

7. Theregigtration of acompany to carry on business as atrust company under this Act shal not relieve the company
from compliance with the Companies Act 1965.

Redtriction on trust companies

8. A trust company shall provide service to non-residents only.

Supply of information and inspection
9.(1) Every trust company shall submit to the Registrar such information, data and returns as may be prescribed.
2 Notwithstanding section 23, the Registrar may, for the purpose of satisfying himsalf that the provisions of
this Act are being complied with and that the trust company isin asound financia position, have accessto and inspect
the books, records, vouchers, documents, cash and securities of any trust company and call for any information from
any officer of the trust company as may be necessary.

(3) The Minister may in writing authorise any other person to assist the Registrar in the performance of his
functions under this section.

4 Any officer of the trust company who obstructs or hinders the Registrar or any person so authorised while
exercising any of the powers referred to in subsection (2) shall be guilty of an offence against this Act.

Pendlty: Three thousand ringgit.
(5) Any officer of the trust company who, in supplying any information as required under subsection (2),
knowingly or recklessly makes any statement which is false in any materid particular shall be guilty of an offence
against thisAct.

Pendty: Three thousand ringgit

Cancellation of registration

10.(1) If the Regigtrar is satisfied that any trust company -
(@) has contravened or failed to comply with any term or condition of its registration;
(b) isin contravention of any of the provisions of this Act or of any regulation made thereunder;
(C) has contravened any other law which imposes duties or obligations upon it; or

(d) hasbeen convicted of an offence, whether in Malaysiaor elsewhere, and sentenced to afine of
not less than two thousand ringgit,

and the Registrar considers that, having regard to the nature of the contravention, failure or offence, it is undesirable
that the trust company should continue to be registered, he shall notify the trust company of his opinion and of the
reasons therefor and shall require the trust company to make representations within thirty days as to why the
registration of the trust company should not be cancelled.



2 Upon receipt of any representations made under subsection (1) and after due consideration of those
representations, or on expiry of the time prescribed in that subsection if no such representations are made, the
Registrar shall cancel the registration of the trust company or take any other action as he may deem fit.

(3 Where the Registrar decides to cancel the registration of atrust company under subsection (2) -
(@) heshdl inform the trust company of his decision and of the reasons therefor; and

(b) the trust company may, not later than thirty days after being informed of the Registrar's
decision, appeal to the Minister who may confirm, vary or reverse the decision.

4 Where the Minister has confirmed the Registrar's decision to cancel the registration of a trust company or
where a trust company has been informed of the Registrar's decision to cancd its registration and has not appeaed
within the time prescribed, the Registrar shall cause anotice of the cancellation to be published in the Gazette and the
trust company shall cease to carry on business from the date of cancellation specified in that notice.

Temporary continuation for winding up
11. Notwithstanding subsection (4) of section 10, the Registrar may authorise in writing the trust company to

carry on business to such extent and for such duration as he may specify in the authorisation for the purpose only of
enabling the trust company to wind up its affairs consequent upon the cancellation of its registration.

PART II

POWERS OF TRUST COMPANIES

Trust company's power to act as executor

12. Where any trust company is appointed either alone or jointly with any other person as executor in the last
will of any testator or in acodicil thereto (whether the will or codicil was made before or after the commencement of
this Act), the trust company may act as executor and may apply for probate of such will and any codicil thereto, and
may do and discharge all the acts and duties of an executor as fully and effectively as any other executor.

Trust company's power to act asadministrator

13.(1) Inany casein which a person may apply for agrant of letters of administration of the estate of a deceased
person (whether with or without the will annexed), that person may -

(@) joinwith atrust company in an application for agrant of letters of administration of the estate
to himself and the trust company jointly; or

(b) instead of himself applying, authorise a trust company to apply for a grant of letters of
administration of the estate.

2 Where administration of any estate (whether with or without the will annexed) is granted to atrust company
either done or jointly with any other person, the trust company may do and discharge all acts and duties which belong
to the office of an administrator or joint administrator, as the case may be, notwithstanding its incorporation.



Additional powersof atrust company
14. A trust company may be appointed as agent or trustee under any settlement or other instrument creating a
trugt, or to perform any trust or duty which it isauthorised, by this Act or by its memorandum or articles of association
or by any instrument whereunder the trust company wasincorporated, to undertake, and may be so appointed, whether
the settlement or instrument creating the trust or imposing the duty was made or came into operation before or after the

commencement of this Act, and whether as an original trustee, a new trustee or an additional trustee, and may do and
discharge all the acts and duties of atrustee asfully and effectively as any other trustee.

Trust company's power to act as soletrustee
15.(1) A trust company may be appointed or continueto act as sole trustee notwithstanding that it is provided by the
terms of theinstrument creating the trust or any power or otherwise that there shall be more than onetrustee to perform
the trust.

2 A trust company shall not be appointed or be entitled to act as sole trustee in any case in which the instrument
creating the trust or power expressly -

(@) forbidsthe appointment of atrust company;
(b) providesthat there shall be another trustee in addition to a trust company; or

(C) providesthat atrust company shall not be appointed to act as sole trustee.

Trust company's power to act asjoint trustee, etc., with another

16.(1) A trust company may act astrustee, executor or agent jointly with another trust company or person if -
(@ theinstrument under which it acts so provides;
(b) itisauthorised or required to do so by law; or

(C) the Court so orders.

2 A trust company shall not be liable for breach of trust or loss resulting from any act or omission of a joint
trustee, executor or agent with whom it is acting, unless the trust company has itself actively participated in, or
assented to, such breach of trust.

Delegation to trust company

17.(1) It shall be lawful for any executor, administrator, trustee or agent to delegate by deed or in writing to atrust
company either alone or jointly with any other company or person, as his attorney, al such trusts and powers as may
be lawfully delegated by him.

2 All acts done by the trust company as such delegatee shall, as against any person dealing with the trust
company without notice of the revocation of such authority by such executor, administrator, trustee or agent, be valid
and effectual notwithstanding such revocation.



PART I

MISCELLANEOUS

Trust company subject to same control, etc., asany other executor, etc.
18. Where atrust company has been appointed as executor, administrator, trustee, agent or attorney, it shall be

subject in al respects to the same control and to removal or restraint from acting, and generaly to the jurisdiction of
the Court, in the same manner as any other executor, administrator, trustee, agent or atorney.

Affidavit of officer

19. In al cases in which a trust company is required or authorised to make any affidavit, declaration or
statement, it may do so by any of its officers appointed for the purpose.

Examination of books and accounts of atrust company
20.(1)) Any personwho -

(a) satisfiesthe Court that he has an interest under any trust which is for the time being under the
control or management of atrust company; and

(b) objectsto an act or decision of the trust company on the basis that there was some irregularity
or impropriety by the trust company in doing that act or making that decision,

may apply to the Court to have such entriesin the books and accounts of the trust company as are related to that act or
decision examined.

2 Where the Court receives an application under subsection (1), it may appoint an auditor to examine such
entries in the books and accounts of the trust company and the auditor shal report his findings to the Court.

(3) Whereit is established by the findings of the auditor that there has been an irregularity or impropriety by the
trust company, the Court may make such order asit thinksfit.

Money paid to atrust company to be held in trust
21.(1) Any money or other valuable consideration paid or given to a trust company pursuant to any instrument
creating atrust shall be held by the trust company, separate from its own money and other valuable consideration, in
trust for the purposes for which it was paid or given and the trust company shall account for it separately.

2 A trust company which failsto comply with the requirement of subsection (1) and every officer of that trust
company who isin default shall be guilty of an offence againgt this Act.

Pendty: Thirty thousand ringgit or five yearsimprisonment or both.



Commission, fees, charges and expenseslevied by a trust company

22.(1) A trust company shall beentitled -

(2) whereit holds an estate on behalf of any person, to receive out of the estate a commission, in
addition to all moneys properly expended by the trust company and fees payable to it and
chargeable against the estate; and

(b) inal other cases, to levy fees, charges and expensesin respect of any work performed by the
trust company for or on behalf of any person.

2 Where the Court is of the opinion that any commission, fee, charges or expenses levied in respect of any
estate or in respect of any work performed by the trust company are excessive, the Court may, on the application of
any person, on whose behalf the estate is held, or on whose behalf the work was performed, review that commission,
fee, charges or expenses, and may reduceit asit thinksfit.

(3 The commission, fee, charges or expenses which a trust company is entitled to receive under this section
shall not in any way be affected or diminished by the fact that any other person may be entitled to acommission, fee,
charges or expensesin respect of the work performed.

4 A trust company shdl have the right to share the commission, fee, charges or expensesto which it isentitled
under this section with any other person.

Secrecy

23.(1) A trust company and the officers, servants and agentsthereof, and the auditor appointed under subsection (2)
of section 20 to examine the books and accounts of atrust company shall not, except when lawfully required to do so
by the Court or under the provisions of any law in force in Malaysia, make any disclosure asto the existence of any
particular trust or estate or the identity of any executor, settlor, appointor, guardian, trustee or beneficiary of any
particular trust or estate except as is necessary for the purposes of administering such trust or estate or investing,
recovering or getting in the assets thereof or as authorised by this Act.

2 Except when lawfully required to do so by the Court or under the provisions of any law inforcein Mdaysia
or, inthe case of any public officer, for the purpose of carrying out his duties or the performance of his functions under
this Act, no person shall, unless specificaly so authorised by the trust company concerned, disclose to any person
information entrusted to him in confidence, or acquired by him in his capacity or in the course of hisdutiesasapublic
officer, employee, agent, liquidator, receiver or in a professional or similar fiduciary relationship, in relation to the
affairs of any trust company whatsoever, whether while employed or acting in such capacity or relationship or after he
has ceased to be employed or to act in such capacity or relationship.

(3 The provisions of this section shall have effect with respect to any such information entrusted to or acquired
by any person in relation to the affairs of any trust company whether such information was entrusted to or acquired by
him before or after the commencement of this Act.

4 Any person who contravenes subsection (1) or (2) shall be guilty of an offence againgt this Act.

Pendlty: Thirty thousand ringgit or five yearsimprisonment or both.



Compounding of offences

24.(1) TheRegistrar may, in acase where he deemsit fit and proper to do so, compound any offence committed by
any person under this Act, by making a written offer to such person to compound the offence by paying to the
Registrar within such time as may be specified in the offer such sum of money as may be specified in the offer which
shall not exceed fifty per cent of the amount of the maximum fine to which that person would have been liable if he
had been convicted of the offence.

2 An offer under subsection (1) may be made at any time after the offence has been committed, but before any
prosecution for it has been ingtituted, and where the amount specified in the offer is not paid within the time specified
in the offer, or during such extended period as the Registrar may grant, prosecution for the offence may be instituted
at any time thereafter against the person to whom the offer was made.

(3 Where an offence has been compounded under subsection (1), no prosecution shall thereafter beingtituted in
respect of the offence against the person to whom the offer to compound was made.

Regulations

25. The Minister may make regulations generally as may be necessary or expedient for the purpose of carrying
out, or giving effect to, the provisions of this Act and in particular, but without prejudice to the generality of the
foregoing, for prescribing such forms, notices, fees, charges and anything as are required by this Act to be prescribed
or as he may deem necessary.

Procedure wherenonelaid down

26. In the event that any act or step is required or permitted to be done or taken under this Act and no form is
prescribed or procedure laid down for the purpose either in this Act or any regulation made thereunder, application
may be made to the Registrar for directions asto the manner in which the act or step may be done or taken, and any act
or step done or taken in accordance which his directions shall be avalid performance of such act or step.

Trandation of instruments, etc.

27.(1) Whereany instrument or document required to be lodged with the Registrar isin alanguage other thanin the
nationa or English language, the instrument or document shall be accompanied by a verified or certified trandation
thereof either in the national or English language.

2 Where any accounts or other records required to be kept under this Act are not kept in the national or English
language, the directors of the trust company shall cause a true trandation of such accounts and records to be made
from timeto time at intervals of not more than seven days and shdl cause such trandations to be kept with the original
accounts and records.

10



LABUAN TRUST COMPANIESREGULATIONS 1990

LABUAN TRUST COMPANIESREGULATIONS 1990
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LABUAN TRUST COMPANIES REGULATIONS 1990

In exercise of the powers conferred by section 25 of the Labuan Trust Companies Act 1990, the Minister makes the
following regulations:

Citation and commencement

1 These Regulations may be cited as the Labuan Trust Companies Regulations 1990 an shall come into
force the 1% October 1990.

Application for registration asatrust company

2.(1)  For the purpose of section 4 of the Act, an application for registration as a trust company shall be made
in accordance with Form 1 in the First Schedule.

) The Registrar shall not register acompany as atrust company under the Act unless-
(@) it complies with the requirements of section 4 of the Act.

(b) 1ts object as contained in the memorandum of association or constituent document of the
company are expressly limited to acting as a trust company under the Act and to matters
ancillary or incidental thereto;

(C) Itsname include the word “ Trust”, “ Trustee”, or such other word or words as approved by
the Registrar;

(d) Itsdirectors, secretaries or authorised agents are persons who fall into one of the following
categories:

(i) an advocate and solicitor or a person who possesses a degreein law;

(i) a member of the Malaysian Institute of Accountants established under the Accounts
Act 1967 or of any other association of accountants approved by the Registrar for the
purposes of the Act;

(iii) an associate or fellow of any association of bankers, insurers or company secretaries
or similar body recognized by the Registrar for the purposes of the Act;

(iv) a person who has served for an uninterrupted period of not less than ten years in any
public service or a statutory body or in both, or a person who holds a position of trust,
equivalent to the person aforesaid; or

(v) a person recognized by the Registrar as a person comparable to any of the persons
above-mentioned.

3. Every trust company shall forward annually to the Registrar an annual statement asin Form 3in the First
Schedul e, together with the annual return required to be lodged by the company under the Companies Act 1965.

Notice of change of office or authorised agent

4, For the purposes of subsection (2) of section 6 of the Act, the notice to be lodged with the Registrar by

12



atrust company to which subsection (3) of section 4 of the Act applies shall be made in Form 4 or Form 5 in the
First Schedule.

Fees

5. The feesto be paid to the Registrar under the Act shall be as specified in the Second Schedule.

13



FIRST SCHEDULE

FORM 1
Labuan Trust Companies Act 1990
(Section 4 (1))

APPLICATION FOR REGISTRATION ASA TRUST COMPANY

To the Regional Registrar of Companies

Labuan, Malaysia

Application is made for registration as a company pursuant to section 4 of the Labuan Trust Companies Act 1990 and
the following statements are made in respect thereof:

L (@) NamMeof appliCant : oo e e e e e
(o) TR0 1170 7= )72 1 5
() IR = (=l 3o o0 = 1o A
(o) TR 00 11 V2o o 4 T 10
()  RegISEEd OffiCE oo
TelephoneNo.: ..o FaX NO.: oo

(N Placeof buSINESSINLabuan: ..o e e

TelephoneNo.: .o Fax No.:
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() Detailsof each director, secretary and manager of the applicant:

Full Name

Resident Address

NRIC No./Passport
No.

Nationality

Date of
Appointment

Academic or
Professional
Qualification

1. Isany director or secretary of the applicant a director of any other corporation incorporated in Maaysia or

elsawhere? (Answer “Yes' or “No”. If “Yes’, name the corporation concerned and give date of appointment):

2. Hastheapplicant or any director, secretary or manager of the applicant been-

(@ licensed, registered or otherwise authorized to carry on any trade, business or profession in Malaysia or
esawhere? (Answer “Yes' or “No”. If “Yes’, give details):

15



3. If thehead office or registered office of the company is not situated in Labuan, please furnish details relating to-

() Placeof businessin Labuan:

Telephone No.:

(i) Detailsof each director, secretary and manager of the applicant:

Full Name

Resident Address

NRIC No./Passport
No.

Nationality

Date of
Appointment

Academic or
Professional
Qualification

4. Hasthe applicant, or any shareholder, director, secretary or manager of the company ever-

(& been convicted of any offence, other than atraffic offence, in Malaysiaor el sawhere?

(Answer “Yes’ or “No”. If “Yes’, give details):

16




(b) bhad judgement given against him in any civil proceedings, wherein fraud was aleged, in Maaysia or

dsewhere?

(Answer “Yes' or “No”. If “Yes’, give details):

() atanytimebeen placed under receivership, declared bankrupt, or compounded with or made an assignment

for the benefit of his creditorsin Mdaysia or e sewhere?

(Answer “Yes’ or “No”, If “Yes’, give details):

5. If applicant isaforeign company, give details asto-

(&  nameand address of agent in Malaysia

(b)  amount of capital employed in Labuan:

17



6. Detailsof the shareholders of the applicant:

Full Name

Address

No. and Percentage of
shares held

7. Hasthe applicant, or any director or the secretary of the applicant had any experience in carrying on business as

atrust company as defined under section 2 of the Act.

(Answer “Yes’ or “No”. If “Yes’, give details of experience):

8. Hasthe applicant deposited with the Accountant-General securities approved by the Registrar to the value of one

hundred thousand and ringgit?

(Answer “Yes’ or “No”. If “Yes’, give details and annex evidence of deposition):

9. Any additional information considered relevant to this application:

18




We (director) and

(secretary) declare that al the information given in this application and in the attached annexures (if any) istrue and
correct.

Dated this day of

Signed :

(Director) (Secretary)

Note— If spaceisinsufficient to provide details, please attach annexure(s). Any such annexure(s) should beidentified

as such and signed by the signatory to this application.

19



FORM 2

Labuan Trust Companies Act 1990

Section (5)

CERTIFICATE OF REGISTRATION OF TRUST COMPANY

Thisisto certify that acompany *incorporated/registered in

Malaysia under the Companies Act 1965 is on and from the day of
,20 Registered as a Trust Company under section 5 of the Labuan Trust

Companies Act 1990.

The conditions for registration are as follows:

Given under my hand sedl this: day of ,20

Registrar of Companies

Deete whichever isinapplicable.

20



FORM 3
Labuan Trust Companies Act 1990
Labuan Trust Companies Regulations 1990
(Regulation (4)

ANNUAL STATEMENT BY A TRUST COMPANY

I, of affirm say asfollows:

(& | amthe*Director/secretary/Agent in Labuan of

(Name of trust company), a company registered under the Labuan Trust Companies Act, 1990 and

having its principal place of businessin Labuan at

(0) The liabilities of the company to the public in its trustee capacity for the financia year ending

were:

Investments and holdings (securities, shares and ... RM
properties) of the company on trust account.

Deposits and cash on trust account with financial ... RM
ingtitutions

Totad ... RM

*Director/Secretary/Agent

Deete whichever isinapplicable.
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FORM 4

Labuan Trust Companies Act 1990

(Section (6)

NOTICE OF CHANGE OF OFFICE IN LABUAN

(NAME OF TRUST COMPANY)

To the Regional Registrar of Companies,

Labuan, Malaysia.

The above-named trust company gives notice that with the effect from the

day of , 20 the address of its office in Labuan has changed
,20 the address of its office in Labuan has changed from
#
to#
Dated this day of ,20

*Director/Secretary

# Insert full address including telephone and fax numbers.

Deete whichever isinapplicable.

22



FORM 5

Labuan Trust Companies Act 1990

(Section (6)

NOTICE OF CHANGE OF AUTHORISED AGENT(S)

(NAME OF TRUST COMPANY)

To the Regional Registrar of Companies,

Labuan, Malaysia.

The above-named trust company gives notice of the following change of its authorised agent(s) in Labuan:

Full Name Residential Address NRIC No./ Passport Nature of Appointment or
No. Change and Relevant Date

Dated this day of ,20

*Director/Secretary

Deete whichever isinapplicable.
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SECOND SCHEDULE
(Regulation 5)

FEESTO E PAID TO THE REGISTRAR

RM
On application for registration 50.00
For certificate of registration 200.00
Annual feeto be paid-
(& by acompany incorporated in Maaysia 200.00
(b) by acompany incorporated outside Malaysia 350.00
On lodging or depositing any document 20.00

DATO SERI RAFIDAH AZIZ,

Minister of Trade and Industry
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LABUAN TRUST COMPANIESACT 1990

LABUAN TRUST COMPANIES(AMENDMENT) REGULATIONS 2000

ARRANGEMENT OF REGULATIONS

Regulation
Citation and commencement

Amendment of Second Schedule
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LABUAN TRUST COMPANIESACT 1990
LABUAN TRUST COMPANIES(AMENDMENT) REGULATIONS 2001
IN exercise of the powers conferred by section 25 of the Labuan Trust Companies Act 1990 [Act
442], the Minister makes the following regulations:

Citation and commencement

1.(1) Theseregulations may be cited asthe Labuan Trust Companies Regulations (Amendment)
2001.

2 These regulation shall come into force on 3 Mei 2001.

Amendment of Second Schedule

2. The Labuan Trust Companies Regulations 1990 [P.U.(A) 315/90] is amended in the
Second Schedule -

(&) by substituting for the words “200" at the end of sub-item (&) the word
“RM8000.00"

(b) by substituting for the word “350" at the end of sub-item (b) the word
“RM8000.00".

Made
[S(41.00)248/24/;PN(PU2)488]
1-29 (S1.6)

DAIM ZAINUDDIN
Minister of Finance
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